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ATTENTION: ANTHONY OTTO e
Fax 61 2 9957 3161
Email

. sydney@wtpartnership.com.au
Dear Sir ebsite

vy wipartnership.com.au

RE: PROPOSED COMMERCIAL DEVELOPMENT Bicadici
NORBERRY TERRACE, NORTH SYDNEY R C Moir MRICS FAIQS AlAMA
CAPITAL INVESTMENT VALUATION 1) Ferrarin 88id FAICS

P Anseline BappSc (GS) AAICS

N C Deeks BSc MRICS AAIQS MACOStE
As requested, we have reviewed the development proposal dated December | MATebbattsamsse(cs) aucs
2009 provided for this project and we have prepared a Capital Investment j’;é's"“‘t““;w“mqs
Valuation (CIV) and we advise you that the estimated cost at construction | yuooone
completion in October 2012 is $168,000,000 excluding GST as shown in the

attached Summary of Costs. s

M M Lee MRICS AAIQS ACIOB
L Ferlauto Build (CE) Hons AAIQS

We understand that the CIV is required to be included in your application for | jiumsuescomens aacs
Major Project Approval in accordance with Part 3A of the Environmental | b faugustesciions s
Planning Policy — Major Projects 2005 (Major Projects SEPP). | R Kerizics BCon Myt Hons AMKGS MAKS

G O P Heaton BSc (Q5) MRICS
S Hensley BCon Mgt Hons AAIQS

The CIV is defined as being inclusive of all costs necessary to establish and | poaiy ossuncs
operate the project, including design and construction of buildings, structures | M ostapenkoseuid o rons
and associated infrastructure and fixed or mobile plant and equipment (but - ,

; Offices in Australia
excluding GST and land costs). We further understand that the CIV excludes | agepsie - sristane - canberra
finance and interest costs. Gold Coast - Hobart - Melbourne
Perth - Sydney
We speqflcally note that as the estimate is baseql on prehmlnary des!gn T
information and we have made a number of assumptions in relation to design | croup offices
development, specification and detailing. The estimate therefore may be subject | china- Estonia- Fiii- Greece
to review as the design develops. HeingKong= Inddnesla = Icland

Italy - Macau - New Zealand
. . . . . i . Singapore - Spain - Sweden
We note that the estimate is based on information provided in your email and | united kingdom - vietnam

attachment of 3 December 2009.
International Association

Should you require any further information or wish to discuss any aspect of the | """ """ PR

above please do not hesitate to contact us. VT Partnership Aust Pty Ltd
Trading as WT Partnership
. ACN 006 040 768
Yours faithfully ABN 45 997 181 713
WT PARTNERSHIP ’

k. P,

JOHN FERRARIN =

PR
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PROPOSED COMMERCIAL DEVELOPMENT
NORBERRY TERRACE, NORTH SYDNEY

\'WAN PARTNERSHIP

CAPITAL INVESTMENT VALUATION 8 DECEMBER 2009
SUMMARY OF COSTS
$ $

EARLY WORKS CONTRACT

Demolition 1,700,000

Site Preparation 1,600,000

Site Remediation (if applicable ) Excluded 3,300,000
MAIN BUILDING CONTRACT

Basement Carparking 4,600,000

Commercial Tower 107,800,000

Plant 5,100,000

Standby Power 1,500,000

External Works & Services 3,100,000

Landscaping Outside the Site Boundary 500,000 122,600,000

125,900,000

PRELIMINARIES, OVERHEADS & PROFIT Included
DESIGN CONTINGENCY 6,300,000
AUTHORITY CONTRIBUTIONS

Section 94 5,200,000

Railway 4,800,000 10,000,000
DESIGN & CONSULTANTS FEES — 8% 11,400,000
PROJECT / DEVELOPMENT MANAGEMENT — 4% 6,100,000
ESCALATION (to forecast completion in October 2012) 8,300,000
ESTIMATED COST AT COMPLETION IN OCTOBER
2012 RATES (Excluding GST) $168,000,000
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