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Quantity Surveyors

4 May 2010
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Cost Consultants

Winten Property Group A
Level 10, 61 Lavender Street :Z\;EMiu:OsrttreZ?Im
MILSONS POINT NSW 2061 North Sydney

New South Wales 2060
Australia

ATTENTION: ANTHONY OTTO Locked Bag No. 2137

North Sydney NSW 2059

Tel 61299297422

Dear Sir Fax 6129957 3161
Email
sydney@wtpartnership.com.au
ebsite
RE: PROPOSED COMMERCIAL DEVELOPMENT :ww.fmpartnersh\p(um.au
88 CHRISTIE STREET, ST LEONARDS
CAPITAL INVESTMENT VALUATION Director

R € Moir MRICS FAIQS AIAMA
1 J Ferrarin BBId FAIQS

As requested, we have reviewed the development proposal dated November, | ;L s
2009 provided for this project and we have prepared a Capital Investment | wc peeks sscwrics auas macost
Valuation (CIV) and we advise you that the estimated cost at construction | waTebbattsapscios anos
completion in October 2012 is $117,350,000 excluding GST as shown in the | PTHphid sscmmcs anas

1 S Osenton Bsc Hons AAIQS

attached Summary of Costs. P Bower AAIQS

We understand that the CIV is required to be included in your application for | Assedate

Major Project Approval in accordance with Part 3A of the Environmental | "V eMvavsoo:
Planning Policy — Major Projects 2005 (Major Projects SEPP). T e A

D M Faugust BSc Hons MRICS

The CIV is defined as being inclusive of all costs necessary to establish and | '?Menziesecontat Hons AGs MRiCs
operate the project, including design and construction of buildings, structures | ¢" /=" & "
and associated infrastructure and fixed or mobile plant and equipment (but | poaly ipsuv s
excluding GST and land costs). We further understand that the CIV excludes | M oOstapenkos i cotions

finance, interest costs and authority contributions. o _
Offices in Australia

e . . _ . Adelaide - Brisbane - Canberra
We specifically note that as the estimate is based on preliminary design | oldcoas - Hobart - Melboure
information and we have made a number of assumptions in relation to design | ferth-sydney
develqpment, speof‘icatlon and detailing. The estimate therefore may be subject | . @ @ ationsl Lt
to review as the design develops. G Offons
China - Estonia - Fiji - Greece
We note that the estimate is based on information provided in your emails and !”"lng *;’”9"“30”9??”3‘5“‘1

taly — &
attachments of 24 & 25 November 2009. D -

Singapore — Spain — Sweden
United Kingdom - Vietnam
Should you require any further information or wish to discuss any aspect of the

above please do not hesitate to contact us.

International Association
Brunei - MRBC Partnership

Yours falthfu ”y WT Partnership Aust Pty Ltd
\NT Trading as WT Partnership
PARTNERSHIP ACN 006 040 768

ABN 45997 181 713
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9164 - Christie Road, St Leonards CIV Itr.doc



PROPOSED COMMERCIAL DEVELOPMENT
88 CHRISTIE STREET, ST LEONARDS

AWAR PARTNERSHIP

CAPITAL INVESTMENT VALUATION 4 MAY 2010
SUMMARY OF COSTS
$ $
EARLY WORKS CONTRACT
Demolition 550,000
Site Preparation 5,000,000

Site Remediation (if applicable )

MAIN BUILDING CONTRACT
Basement Carparking
Podium
Commercial Tower (A Grade)
Plant
Standby Power
External Works & Services

Landscaping Outside the Site Boundary

PRELIMINARIES, OVERHEADS & PROFIT

DESIGN CONTINGENCY

AUTHORITY CONTRIBUTIONS — SECTION 94

DESIGN & CONSULTANTS FEES — 8%

PROJECT / DEVELOPMENT MANAGEMENT - 4%

ESCALATION (to forecast completion in October 2012)

ESTIMATED COST AT COMPLETION IN OCTOBER 2012
RATES (Excluding GST)

Excluded 5,550,000

9,600,000
5,000,000
69,100,000
2,500,000
1,500,000

2,000,000

Excluded 87,700,000

95,250,000

Included

4,800,000

Excluded

7,700,000

3,800,000

5,800,000

$117,350,000

3164 - Christie Road, St Leonards Summary of Costs (Amended).doc



