EGC Custodian Services

EGC Custodian Services Pty Ltd (ACN 100 540 270}
Suite 2, Level 14, 345 George Street, Sydney 2000 Tel. (02) 9220-7044 Fax (02) 9220-7007

Dated 20" August 2010
Mrs Rando

255-257 Lane Cove Rd
North Ryde NSW 2113

Re: OFFER TO PURCHASE 255-257 Lane Cove Rd, North Ryde.

Dear Mrs. Rando,
| am writing to you on behalf of EGC Custodian Services Pty Ltd (“EGC”).

As you may be aware, we hold significant property interests adjoining your property at
255-257 Lane Cove Rd, North Ryde and have made several approaches to acquire your
property through Ms. Christine Gallagher from Ray White Real Estate, North Ryde.

In the interests of progressing a deal, and in light of the fact that our property is currently
being assessed by the Department of Planning as a “major project”, we would like to put
the following final offers for your consideration:

1. An outright unconditional offer to acquire the property at 255-257 Lane Cove
Road, North Ryde for $1.45 million, representing a 15% premium to its current
market value. We would be happy to joint appoint independent valuers to confirm
the current market value of the property should you so desire; or

2. A conditional offer to acquire the property at 255-257 Lane Cove Road, North
Ryde for $1.80 million, subject to EGC obtaining an appropriate development
outcome from the relevant government authorities.

As | am on leave until Monday, September 13"’, could you please kindly respond to my
colleague:

Mr. Mark Syke

Tel. (02) 9220 7044

msyke @egfunds.com

Suite 2, Level 14, 345 George St
Sydney NSW 2000
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Please note this letter represents our final offers for the property and both offers will
expire on September 13", 2010.

We look forward to your earliest response.

Yours faithfully,

PA] A

Mark J. Watson
Divisional Director
EGC Custodian Services
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