21 December 2010

Mirvac Projects Pty Ltd
Level 26

60 Margaret Street
SYDNEY NSW 2000

ATTENTION: MR PAUL APOSTOLES

Dear Sirs

RE: 71 - 79 MACQUARIE STREET, SYDNEY
ESTIMATED CAPITAL INVESTMENT VALUE

We have reviewed the Preliminary Environmental Assessment Report and have
prepared an indicative estimate of the Capital Investment Value of
$100,000,000 excluding GST and Land Costs.

Capital Investment Value of a development or project includes all costs
necessary to establish and operate the project, including the design and
construction of buildings, structures, associated infrastructure and fixed or
mobile plant and equipment, other than the following costs:

(@) Amounts payable, or the cost of land dedicated or any other benefit
provided, under a condition imposed under Division 6 or 6A of Part 4 of the Act
or a planning agreement under that Division,

(b) Costs relating to any part of the development or project that is the subject
of a separate development consent or project approval,

(c) Land costs (including any costs of marketing and selling land),

(d) GST (within the meaning of A New Tax System (Goods and Services Tax) Act
1999 of the Commonwealth).

For clarity we have also attached the area schedule used for preparation of the
estimate.

Yours Sincerely
WT PARTNERSHIP

P.T.ELPHICK

cc: Frank Lanni — Frank.lanni@ampcapital.com
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Vil PARTNERSHIP

Quantity Surveyors
and Construction
Cost Consultants

Level 24 Northpoint
100 Miller Street

North Sydney

New South Wales 2060
Australia

Locked Bag No. 2137
North Sydney NSW 2059

Tel 6129929 7422

Fax 6129957 3161

Email
sydney@wtpartnership.com.au
Website
www.wipartnership.com

Director

R C Moir MRICS FAIQS AIAMA

J J Ferrarin BBId FAIQS

P Anseline BappSc (QS) AAIQS

N C Deeks BSc MRICS AAIQS MACostE

M A Tebbatt Bappsc (QS) AAIQS

P T Elphick BSc MRICS AAIQS

P Bower AAIQS

I. R Menzies B.Con Mgt (Hons) AAIQS MRICS
S M Hensley B.Con Mgt Hons AAIQS

Associate

M M Lee MRICS AAIQS ACIOB

L Ferlauto Build (CE) Hons AAIQS
J Lum Build (CE) Hons AAIQS

D M Faugust BSc Hons MRICS
G O P Heaton BSc (QS) MRICS
M Ostapenko B.Build (CE) Hons
K. Davis MRICS

. French BSc (Hons) AAIQS

Offices in Australia

Adelaide - Brisbane - Canberra
Gold Coast - Hobart - Melbourne
Perth - Sydney

WT Partnership International Ltd
Group Offices

China - Estonia - Germany — Greece
Hong Kong - Indonesia - Ireland
Italy - Macau - New Zealand
Singapore - Spain — Sweden

United Kingdom - Vietnam

International Association
Brunei — MRBC Partnership

WT Partnership Aust Pty Ltd
Trading as WT Partnership
ACN 006 040 768

ABN 45 937 181 713
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